
Launch of online transport service
Next Era Motoservices Pvt Ltd, India’s most innovative online
transport service (website: www.carswappings.com) was
recently launched by actors and official brand ambassadors of
carswappings.com, Manjari Phadnis and Aman Verma. A live
demo of product offerings was presented during the launch.
www.carswappings.com is India’s first most convenient, hassle-
free, safe and comfortable transport service. It is a cost efficient
substitute to all the existing transportation system.
www.carswappings.com is an online platform to swap your
cars. One can use a similar car anywhere in India, just by
becoming a member and providing your own car in your own
city. www.carswappings.com also provides various plans to
match your needs and requirements. Enjoy the feel of travelling
in your own car across India. 

Popley & Sons introduces new offer
This wedding season Popley & Sons plan to

endure its customer with dazzling Sparkle &
Shine offer. The offer entices the buying

experience to another level; with the
purchase of jewellery it helps you to
keep time and that too in vogue. On
buying the astonishing diamond
jewellery worth Rs. 50,000 a customer

can take home a branded watch worth
Rs. 15, 000 free of cost and vice-a-versa.
The collection and offer is available at
Turner Road, Bandra, Popley & Sons. For
more details call: 022 66710000.

Book launch

Jaico publication house had organised a book launch event for
‘Ramayana: The Game of Life’ authored by Shubha Vilas at
Crossword, Kemps Corner. The First book in the six-volume
Ramayana series, Rise of the Sun Prince was released by well-
known playback singer and chief guest Sunali Rathod. While
Vinod Adwani was the host for the event, the chief guest,
Sunali Rathod along with guest of honour Kavita Seth (singer)
and Sumona Chakravarti (television actor ) had an enchanting
discussion with the author as he unfolded the epic – it’s
fascinating narrative of the legends, their rise and fall, while the
eclectic audience listened and participated with keenness and
enthusiasm. This fascinating series draws inspiration from
Valmiki’s epic Ramayana and is interspersed with alluring
analogies from the Kamba Ramayana, thus making this an
eternally contextual narrative. 
The author, Shubha Vilas, is a spiritual seeker and a
motivational speaker, holds a degree in engineering and law
with specialization in Patent Law. He also helps individuals deal
with modern-life situations by applying the teachings of the
Bhagavad Gita, Ramayana and other dharmic traditions. For
more information, please contact Lucky Kulkarni 9820062843. 
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IndianOil’s Bongaigaon Refinery gets 
National Energy Conservation Award 

Indianoil’s Bongaigaon Refinery, has been conferred the
prestigious National Energy Conservation Award 2013 - First
prize amongst the Refinery sector of country. President of India
Pranab Mukherjee presented the award to Director (Refineries),
R. K. Ghosh in the presence of Union Minister of State
(Independent Charge) of Power, Jyotiraditya Madhavrao
Scindia on Monday at Vigyan Bhawan, New Delhi.
R.S.Butola, Chairman, IOCL, A. Saran, Executive Director,

Bongaigaon Refinery and R .K. Jha CTSM, Bongaigaon Refinery
were also present during the award ceremony.  Bureau of
Energy Efficiency (BEE) coordinates all activities pertaining to
the award under the aegis of Ministry of Power, Govt. of India.
The awards are presented in recognition of the demonstrated
commitment towards Energy Conservation and Efficiency and
raising awareness about energy conservation opportunities
that can enhance productivity.

NTPC and KfW-Germany ink agreement
for research cooperation

NTPC Ltd has signed Financing Agreement with KfW-Germany
to setup of Solar Thermal and Photovoltaic Lab at NETRA under
the aegis of Indo-German Research Cooperation thru a Grant
of Euro 5 million and matching contribution from NTPC. The
MoU was signed by Thomas Joseph, Executive Director, NTPC-
NETRA, Peter Hilliges, Director (KfW) and Andreas Thermann,
Deputy Director (KfW) in presence of A.K Jha Director
(Technical), NTPC and other officials from NTPC and KfW on
Thursday in New Delhi.

Koldam Hydro Project 
to be ready by 2014-15

With the start of reservoir impounding on Thursday, Koldam,
the flagship Hydro Power Project of NTPC shall be ready to
generate power by year 2014-15. Koldam project with an
installed capacity of 800 MW (4x200 MW) will provide the
much needed peaking capacity to the Northern grid. 
Addressing the employees after inaugurating the filling up of
the reservoir Dr. Arup Roy Choudhury, CMD, NTPC appreciated
their efforts and exhorted them to continue with the same zeal
for some more time and bring the project on stream at the
earliest. N.N. Misra, Director (Operations), A.K. Jha, Director
(Tech), S.C. Pandey, Director (Projects), V.K. Gupta Executive
Director (Hydro) and A.K. Nanda, General Manager (Koldam)
were present on the occasion. 

BPCL receives Indian Manufacturing
Excellence Award

BPCL Mumbai Refinery, was awarded the ‘GOLD AWARD –
Process Sector – Mega Large Business’, under the INDIAN
MANUFACTURING EXCELLENCE AWARD – 2013, for its
excellence in manufacturing and supply chain, creating a lean
and competitive organisation at a glittering ceremony held at
the Hotel Lalit, Mumbai, on 6.12.2013, as a part of the IMEA
Summit 2013.  This was the first year of participation by BPCL
and its Mumbai Refinery won the award amidst stiff
competition from various manufacturing giants. The Economic
Times ‘India Manufacturing Excellence Awards’ (IMEA),
instituted by ‘Frost & Sullivan’ in partnership with ‘The
Economic Times’, recognises the best manufacturing facilities in
India with focus on quality, continual improvement and global
competitiveness.
The Award was received by S. S. Sunderajan (General Manager
– I/C), M. S. Krishnamoorthy (DGM – Manuf.) and S. B. Kadam
(DGM – Maint.)

Delhi to host All India Public 
Relations Conference

The Public Relations Society
of India , the all-India apex
organisation of India’s Public
Relations professionals is
organising 35th All India
Public Relations Conference
in New Delhi between
December 28 and 30. Theme
of the conference is
“Inclusive Growth through
Corporate Social
Responsibility: Role of Public
Relations.” 
Disclosing this in Delhi,
National President of the
Public Relations Society of
India, Dr Ajit Pathak said that

in the emerging business and the enlightened society, no
business is good unless it is good for the society and in order
to explore inclusive growth, examining the scope of CSR and
Corporate Communications experts in Communication,
governance, CSR will address the emerging issues. Best
practices of CSR in Public Sector and Private sector will also be
discussed in the conference. PRSI has to its credit campaigns
like Media Transparency drive, Unity India drive, Anti-terrorism
movement, awareness about RTI and Ethics in political
communications.

Konkan Railway employees
begin cycling expedition today 

Three employees of Konkan Railway will embark on a Cycling
Expedition on Friday from Navi Mumbai to Bengaluru – a distance
of about 1000 km which they plan to cover in about 8 days.
The three Konkan Railway employees had earlier conducted
cycling expedition from Navi Mumbai to New Delhi and the
next year to Mangalore. This year they are also accompanied by
two other family members of employees. Their names are D R
Sawant, who is from Electrical dept,  Kishor Raut who is from
Engineering dept,   Minaz Zari from Signal & Telecom dept, and
Amol Kotkar along with Raju Kolatkar.
The expedition will be flagged off by CMD of Konkan Railway,
Bhanu Prakash Tayal, at 10:30 hrs from Belapur Bhavan, CBD
Belapur. The expedition team will be spreading awareness on
environment, health & fitness,  and fuel conservation to the
masses enroute. They have printed pocket-size booklets on
their own on these issues and will be distributing them along
the way.
They will be going via Pune,  Satara,  Kolhapur,  Belgaum,
Hubli,  Dharwad,  Davangiri,  and Hiriyur.

SEND YOUR CORPORATE NEWS
AND PICTURES TO SACHIN

TIKARE  Email: sachin@fpj.co.in

EVENTS CORNER

! FPJ NEWS SERVICE
Mumbai

A college may be known
for many things; its aca-
demics, facilities and
amenities, sports depart-
ments or co-curricular
and extracurricular activ-
ities. However, a college’s
Annual Festival becomes
a talking point that sets
the reputation of  that col-
lege amongst the youth. 

In the past, Ruia College
has had not one, but two
cultural fests conducted–
Aarohan, their inter-col-
lege festival, and Utsav,
their intra-college festi-
val. This year, both the fes-
tivals were combined into
an annual festival called
‘Utsav-Aarohan 2013’
which had students from
Ruia college and other col-
leges participating in var-

ious events. The festival
that spanned across three
days (December 17 to 19),
was themed around the di-
versity of  Indian culture
and its values - “Metro
Mela”. 

The festival was inaugu-
rated by esteemed musi-
cian, Padma Shri and two-
time National Award re-
cipient, Hariharan. 

The festival then com-
menced with a lineup of
events from the three cul-
tural teams: Performing

Arts, Fine Arts and Liter-
ary Arts which comprised
of  Photojournalism and
Manthan (Marathi De-
bate). Judging the photo-
journalism competition
were theatre actor Vineet
Sharma and photogra-
pher for The Times of  In-
dia, Nandu Dhurandhar
and Bhakti Athavle.
Renowned singer
Sukhwinder Singh added
a touch of  entertainment
with his songs. 

As if  this much celebra-
tion weren’t enough, their
cultural fest is followed by
Sports festivals from De-
cember 21 to 23, which will
have a multitude of  sport
events. There’s also a Ruia
Open Marathon encir-
cling areas in Matunga.
This marathon is in asso-
ciation with “CRY”, the
NGO.

NEW DELHI 

Vodafone Plc's plan to hike
its stake in the Indian arm to
100% is likely to go through
with the intelligence agen-
cies giving green signal to
the proposal, a senior home
ministry official said.

"The intelligence agencies
have cleared the proposal
and our comments would be
sent for the next (Foreign
Investment Promotion
Board) meeting," a senior
ministry official said.

The FIPB had in its last
meeting on Dec 9 deferred
the UK telecom major's plan
to increase foreign invest-
ment in Vodafone India Ltd
as the home ministry had
not sent its comments on
the proposal.

"There were some security
issues... it always takes
some time to work them

out," the official said about
the delay. 

The government had
raised the foreign direct in-
vestment limit in telecom
sector to 100% from 74% in
July. Vodafone Plc, which
currently holds 64.38% in
Vodafone India, plans to

hike its stake to 100% by
buying out stake of  minori-
ty shareholders for 101.41
bln rupees.  

The shareholders include
Piramal Healthcare Ltd's
11% and Vodafone India
Chairman Analjit Singh's
6.2%.                   -Cogencis

Intel agencies give nod
to Vodafone FDI plan

New delhi 

In a fresh blow to British
telecom major Vodafone,

which is negotiating with
the government to settle a
Rs 20,000 cr tax row over
the 2007 Vodafone-
Hutchison deal, the income-
tax department on
Wednesday slapped a Rs
3,700 crore notice on
Vodafone in connection

with the transfer pricing
case, related to unpaid dues
and interest for assessment
year 2008-2009, excluding
penalty. 

However, a Vodafone
spokesperson said it would
file an appeal before a
higher tax authority. 

The high court had
dismissed a case filed by
Vodafone on the matter in
September. 

Vodafone gets Rs 3,700 crore I-T notice 

New Delhi

After strictures passed by
Forward Markets Commis-
sion (FMC) against Jignesh
Shah as well as FTIL, capi-
tal market watchdog Sebi
and power sector watchdog
CERC are likely to soon take
a call on the two entities' as-
sociation with MCX-SX and
IEX, respectively. 
FMC, the regulator for com-
modities market, has ruled
that Shah and his flagship
firm FTIL are not "fit and
proper" to run any ex-
change amid the continuing
NSEL payment crisis. The
National Spot Exchange Ltd
(NSEL), promoted by FTIL,
is embroiled in a Rs 5,500
crore payment turmoil and
is under the scanner of  mul-
tiple agencies.

FTIL was the founder and
promoter of  Indian Energy
Exchange (IEX), the coun-
try's premier power bourse,
as also that of  MCX Stock
Exchange (MCX-SX).

Sources told PTI that Se-
curities and Exchange
Board of  India (Sebi) and
Central Electricity Regula-
tory Commission (CERC)
are likely to take a call on
Shah and FTIL's association
with the two bourses.

While MCX-SX comes un-
der the ambit of  Sebi, IEX is
regulated by CERC.

Shah, who set up the
MCX-SX, resigned from the
stock exchange's board as
vice-chairman and share-
holder director in October.
Soon after, former Union
Home Secretary Gopal Kr-
ishna Pillai as its chairman.

Besides him, the bourse's
managing director and CEO
Joseph Massey had also put
in his papers. Meanwhile,
Shah -- who was instrumen-
tal in setting up the coun-
try's first power exchange
IEX -- continues to remain as
its non-executive director.

On Wednesday, the For-
ward Markets Commission
said that Shah and FTIL are

not "fit and proper" to run
any exchange in the country
besides charging him of  be-
ing the "highest beneficiary"
in the NSEL scam.  Shah
founded Multi-Commodity
Exchange (MCX) as well as
NSEL come under the
purview of  the Commission.
Meanwhile, the Bombay
High Court on Wednesday
ordered Jignesh Shah to give
three weeks notice to the
court and plaintiffs in case
he wants to sell or dispose of
or alienate his assets, re-
ports Cogencis. 

The order is applicable for
all unattached assets and
those where the attachment
is lifted by the police, Justice
S.J. Kathawalla said in an in-
terim order Wednesday. The
court also asked the Eco-
nomic Offences Wing to in-
form the court, plaintiffs,
and defendants, either one
day prior or on the same day,
about lifting of  attachment
of  assets of  Shah and Finan-
cial Technologies.

Sebi, CERC likely to take a
call on Jignesh Shah, FTILNew Delhi

The next version of  world's
cheapest tablet PC Aakash 4
will start in January and the
price of  the devices are ex-
pected to further come down
by Rs 1,000 to Rs 1,500 in a
year, Telecom Minister Kapil
Sibal said on Thursday.

"Aakash 4 now has been
tendered for manufactur-
ing. From January 2014,
Aakash 4 which is like any
other modern tablets in the
country, is going to be man-
ufactured by several play-
ers. (As many as) 18 people
have actually participated
in the tender," Sibal said
while addressing students
at Modern School here.

The Directorate General
of  Supplies and Disposals,
which procures product for
government supplies, has
floated tender for Aakash 4
tablet for which bids will be
opened tomorrow. Sibal
said he expects the price of
this cheapest tablet to fur-
ther fall by about Rs 1,000
next year.

Sibal : Aakash 4
production to start
in Jan, price to fall

Ruia college celebrates annual
festival - ‘Utsav-Aarohan 2013’

THE festival that
spanned across
three days was
themed around the
diversity of Indian
culture and its 
values - “Metro Mela”

NEW DELHI 

The government an-
nounced a steep cut in min-
imum export price of  onion
to $350 per tn free on board
from $800 per tn earlier due
to increase in supply and
fall in prices. 
"Now that the arrivals have
shown marked improvement
and on the expectation of
better crop prospects and the
sharp decline in the whole-
sale modal prices in produc-
tion mandis of  Maharashtra
and other places, it has now
been decided by the govern-
ment to slash the MEP to
$350 per tn with immediate
effect," a release from the
government said.  -Cogencis
Meanwhile, PTI reports that
onion prices in Lasalgaon
wholesale market have
crashed to Rs 9 per kg, a drop
of  80% from the peak of  Rs
55 per kg in September this
year, due to continuous rise
in supplies. 
Prices had skyrocketed to
around Rs 100 per kg due to
supply crunch in October.

Govt cuts minimum
export price of
onion to $350/tn

NEW DELHI 

An environment ministry
panel has deferred a deci-
sion on Reliance Industries'
application for expansion of
its terminal at Sikka port in
Gujarat. Reliance Indus-
tries will have to get an "un-
equivocal" clarification
from the relevant regulator
as the terminal expansion
could have "serious" reper-
cussions on the adjacent
Marine National Park. 
The environment panel said
it will "re-examine" the pro-
posal after submission of
the details. 

RIL had approached the
environment ministry for
finalisation of  the terms of
reference for the expansion
plan. An e-mail sent to RIL,
seeking a response to the is-
sue, went unanswered.

In its recent meeting, the
expert appraisal committee
of  the ministry deferred de-
cision on RIL's proposal
stating that the panel needs
more clarification on the ex-
pansion plan.     -Cogencis

RIL's Jamnagar 
expansion plan
hits green wall

New Delhi

Job uncertainty has in-
creased pressure on Indian
employees with 71 % saying
they are experiencing more
stress-related illness ever
since the economic down-
turn, a survey by Regus said.
The study said stress-related
illness can worsen or cause a
whole series of  health condi-
tions ranging from obesity to
heart disease, Alzheimer's
disease, diabetes, depres-
sion, gastrointestinal prob-
lems and asthma.

Regus, said 24 % of  Indian
respondents stated they are
worried about losing their
jobs and feel less confident
about the sector they are
working in. The study,
which covered the opinions
of  20,000 senior executives
and business owners across
95 countries including In-
dia, found that over one-
third (34 %) of  Indian em-
ployees are actually losing
sleep worrying about their
jobs.  It also said about "71%

Indian employees are facing
more stress-related dis-
eases" since the economic
slowdown. In India, stress is
causing an increase in ab-
senteeism (56 %) damaging
business productivity as
well as worker well-being,
the survey said.

It added employees also
identified flexible working
conditions as an option for
easing work-related stress. 
"Workers are expected to do
more with less, and this has
taken its toll to the point
many are close to burn-out,"
Regus India Chief  Operat-
ing Officer Sahil Verma
said. 

"Their health is at stake as
stress is a known catalyst
for a number of  serious ill-
nesses. Proactive business-
es that address stress in
their workforce are likely to
end up with a healthier
workforce and reduced ab-
senteeism," he added. 
Globally, 48 % of  respon-
dents felt their stress levels
had risen in the past year. 

Stress-related ailments in
employees due to job fears

NEW DELHI 

The government is likely to
ask cash-rich public sector
companies like Coal India
Ltd, NTPC Ltd, and NDMC
to pay special dividend to
make up for the likely short-
fall in divestment in the cur-
rent financial year ending
March, a senior finance
ministry official said.

As of  March 31, Coal India
had a cash balance of  620
bln rupees, NMDC 210 bln
rupees and NTPC 160 bln
rupees, the official said.
"Why should government
disinvest when these com-
panies are sitting on such a
huge cash balance?" the of-
ficial said.

Upstream oil companies
like Oil and Natural Gas
Corp Ltd and Oil India Ltd
are also sitting on substan-
tial cash balance, but the
government may not ask
them for special dividend as

they are partly bearing the
fuel subsidy, the official
said.

The Budget had projected
divestment proceeds of  540
bln rupees in 2013-14, in-
cluding 140 bln rupees from
divestment in non-govern-
ment companies. The gov-
ernment has so far raised
only about 30 bln rupees
from divestment.

The government hopes to
raise another 95 bln rupees
from divestment of  5%
stake in Coal India Ltd. The
government's efforts to di-
vest 10% stake in Indian Oil
Corp Ltd has hit a road-
block after petroleum and
natural gas ministry op-
posed the move. 

The government is find-
ing it difficult to achieve
the fiscal deficit target of
4.8% of  gross domestic
product in 2013-14, mainly
on account of  slow tax 
collections.         -Cogencis

Govt plans to seek special
dividend from NTPC, NMDC

Shubhavilas Das


